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Profit & Loss Statement  
 

October 2010 through September 2011  
 
 
Income  

 
Subs $45,166.66 
Coterie Clubs $6,959.09 
Merchandise $15,040.93 
Sponsorship $28,495.46 
Bar $70,479.73 
Canteen $31,119.18 
Social Functions $38,619.11 
Grants $1,000.00 
Chocolate Drive $12,953.55 
Miscellaneous $7,267.87 

Total Income $257,101.58 

Expenses  
Football Operations - Senior $40,223.38 
Football Operations - Junior $11,669.60 
Medical / Trainers $22,814.98 
VAFA / MSJFL $41,131.40 
Merchandise $11,196.82 
Bar $45,173.96 
Canteen $22,697.43 
Catering $8,404.09 
Donations $600.00 
Functions $19,451.84 
Chocolate Drive $9,544.50 
Insurance $1,111.79 
Sponsorship $681.82 
Administration $4,607.40 
Occupancy $16,923.61 
Building & Construction $1,500.00 
Facility Equipment $2,510.82 
Bad Debts Written Off $4,636.36 
Depreciation $2,618.32 

Total Expenses $267,498.12 

Net Profit/(Loss) -$10,396.54 
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Balance Sheet  
 

As of September 2011  
 
 
Assets   

 
Current Assets   

Bendigo Cheque Account $30,866.14 
Cash Floats $3,000.00 
Development Fund $5,374.64 
Trade Debtors $16,250.00 
Merchandise on Hand $3,500.00 

Total Current Assets $58,990.78 
Non Current Assets   

Soppet Building Renovations $7,605.00 
Accumulated Amortisation -$5,114.93 
Corboy Building Developments $51,074.00 
Accumulated Amortisation -$31,290.52 
Plant & Equipment $5,651.00 
Accumulated Amortisation -$4,359.65 

Total Non Current Assets $23,564.90 
Total Assets $82,555.68 

Liabilities   
Current Liabilities   

Trade Creditors $34,332.31 
GST Liabilities   

GST Collected $98,576.56 
GST Paid -$93,861.49 

Total Current Liabilities $39,047.38 
Total Liabilities $39,047.38 

Net Assets $43,508.30 

Equity   
Retained Earnings $53,904.84 
Current Earnings -$10,396.54 

Total Equity  $43,508.30 
�
�
�
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